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§ 160.172 Re-evaluation of real estate 
owned. 

A Federal savings association shall 
appraise each parcel of real estate 
owned at the earlier of in-substance 
foreclosure or at the time of the sav-
ings association’s acquisition of such 
property, and at such times thereafter 
as dictated by prudent management 
policy; such appraisals shall be con-
sistent with the requirements of part 
34, subpart C of this chapter. The 
Comptroller or his or her designee may 
require subsequent appraisals if, in his 
or her discretion, such subsequent ap-
praisal is necessary under the par-
ticular circumstances. The foregoing 
requirement shall not apply to any par-
cel of real estate that is sold and reac-
quired less than 12 months subsequent 
to the most recent appraisal made pur-
suant to this part. A dated, signed copy 
of each report of appraisal made pursu-
ant to any provisions of this part shall 
be retained in the savings association’s 
records. 

[76 FR 49030, Aug. 9, 2011, as amended at 79 
FR 28401, May 16, 2014] 

Subpart C [Reserved] 

§ 160.210 [Reserved] 

§ 160.220 [Reserved] 

PART 161—DEFINITIONS FOR REGU-
LATIONS AFFECTING ALL SAV-
INGS ASSOCIATIONS 

Sec. 
161.1 When do the definitions in this part 

apply? 
161.2 Account. 
161.3 Accountholder. 
161.4 Affiliate. 
161.5 Affiliated person. 
161.6 Audit period. 
161.7 Appropriate Federal banking agency. 
161.8 [Reserved] 
161.9 Certificate account. 
161.10 Comptroller 
161.12 Consumer credit. 
161.14 Controlling person. 
161.15 Corporation. 
161.16 Demand accounts. 
161.18 Director. 
161.19 Financial institution. 
161.24 Immediate family. 
161.26 Land loan. 
161.27 Low-rent housing. 
161.28 Money Market Deposit Accounts. 

161.29 Negotiable Order of Withdrawal Ac-
counts. 

161.30 Nonresidential construction loan. 
161.31 Nonwithdrawable account. 
161.33 Note account. 
161.34 OCC. 
161.35 Officer. 
161.37 Parent company; subsidiary. 
161.38 Political subdivision. 
161.39 Principal office. 
161.40 Public unit. 
161.41 [Reserved] 
161.42 Savings account. 
161.43 Savings association. 
161.44 Security. 
161.45 Service corporation. 
161.50 State. 
161.51 Subordinated debt security. 
161.52 Tax and loan account. 
161.53 United States Treasury General Ac-

count. 
161.54 United States Treasury Time Deposit 

Open Account. 
161.55 With recourse. 

AUTHORITY: 12 U.S.C. 1462, 1462a, 1463, 1464, 
1467a, 5412(b)(2)(B). 

SOURCE: 76 FR 49043, Aug. 9, 2011, unless 
otherwise noted. 

§ 161.1 When do the definitions in this 
part apply? 

The definitions in this part and in 12 
CFR part 141 apply throughout parts 
100–199 of this chapter, unless another 
definition is specifically provided. 

§ 161.2 Account. 
The term account means any savings 

account, demand account, certificate 
account, tax and loan account, note ac-
count, United States Treasury general 
account or United States Treasury 
time deposit-open account, whether in 
the form of a deposit or a share, held 
by an accountholder in a savings asso-
ciation. 

§ 161.3 Accountholder. 
The term accountholder means the 

holder of an account or accounts in a 
savings association insured by the De-
posit Insurance Fund. The term does 
not include the holder of any subordi-
nated debt security or any mortgage- 
backed bond issued by the savings asso-
ciation. 

§ 161.4 Affiliate. 
The term affiliate of a savings asso-

ciation, unless otherwise defined, 
means any corporation, business trust, 

VerDate Sep<11>2014 11:13 Feb 25, 2015 Jkt 235035 PO 00000 Frm 00912 Fmt 8010 Sfmt 8010 Q:\12\12V1.TXT 31


		Superintendent of Documents
	2016-07-06T23:05:57-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




